
BANKS' RESERVES
"

DROP $35,593,670
4

Decrease Brings Item Down to
Lowest FIgnro Sinco

March 2, 191C.

IS --NOW AT ' 916,821,mo

peclino Is Duo to Reduction of
Cash Deposited With Eo-scr- vo

Bank.

The 'ew Tork Clearlwr House and
the Federal Reserve Bank of New York,
oirlr.r to the Washington's Birthday holi-

day, yesterday Issued their weekly
rtttementJ (dvlng the condition at the
taglnnlng of business) yesterday. The
during House report d'sclosed n re-
daction In surplus reserve of $35,593,670
from I52.41S.480 to 116,821,810. The
rurflus reserve tn the' actual condition
is the lowest since March 2. 1918.

The clearing house bank statement
showed also an Increase In deposits of
nearly JS8, 000,000. At the tame time
the Cfcth reserve of member banks In
tttTederal Reserve Bank fell off more
tten IO,000,000. The reduction In United
States deposits was nearly 1(0.000 000.
TJolwlthstandlnir the Increased activity
la trading In the New Tork Stock te

on Thursday there was a silent
decrease In the loan and discount ac-
count, the fallinc off amounting-- to $17
C54.000- -

The Federal Reserve Bank's Btnte-ae- nt

showed a rise of $10,000,000 in
solo holdings and a reduction of nearly

ij.OOO.OOO In the amount of Federal
Ktrerre notes outstanding. Rediscounts
?r,d advances on commercial paper de-
clined from $51,440,134 to .$46,917,264.
Rediscounts and advances on United,
States obligations fell off from $731,071.
!71 to $707,364,309. The amount of

bought dwindled from
to $41,398,947.

The member bank deposits; according
tj the Reserve Bank statement, fell off
from $641,609,092 to $610,262,381. For-ilj- n

Government deposits, on the other
hand, Increased from $92,633,062 to
)3t,Jt9, 479. The summary of weekly
statements of tho New Tork Clearing
house follows
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The statement of the Federal Reserve

Hank In Washington follows i

Reserve Deposits Increase.
TVashinotok, Fob. 21. Deposits In

vttjeral reeerv--e banks Increased during
week, but discount operations

showed a slight decline. Federal
notes ln circulation fell off and

ratio of reserves to net deposits andj.ote liabilities Increased three-tenth- s of
Per cent. Conditions of the banks at

JM close of buelness last nlgbt, accordi-ng to the weekly statement, follows:
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P0RPHYEY C0PPEB REPORT.

Earnlna-- a ot Fonr Corapantea Show
Falllnjc Off.

The rennrtfa rt t V, r- -- Ae v.

phyry copper companies coverlne their
.rr. lOT lnB la8t months of
1918. which w-- rj. n .1 - M1.1I. . . , -- ..
dlaclosed decidedly poor earnings in com- -

wt.U V. - . ,. ..w i.iia reporia xor previousquarters. That statement Is particularly
truo of T Ttn h rVinnr V, ( rtK
abrupt decline In earnings as compared
with prevlousj itatementa.

The Utah statement showed total
DrOnta for th .,,& nf as. ia
against more than $9,000,000 'for' the

m quarter or ii7 and mora than
$5,000,000 for the preceding; quarter In
1918. Then .atnlr . .k. ....- . WWVH ., k , I IU
Of $2. OK O. RhflM fnt 1 1. - ftn1 Af
the year, against $3.26 a share In the
yreceaina; quarter, and $6.76 a share In
the last three months of 1917. After
DrOVldlnST for AlvlAnnAm th- - 1...
ter"a operations resulted In a deficit ot
mum man siog.ooD, whlU the toUlprofits for 1918 aggregated $18,945,780.
against $29,984,869 In 1917.

The two other companies making re-
ports for the quarter were Chlno and
Ray Consolidated, each ahowlng a deficit
after allowtnar for itlvMnt nr tens i?a
and $774,771, respectively. Chlno's
profits for tho quarter were $66,801, or
i cents a snare, against $2,282,167,
or $2.62 a share In tho last quarter of
1917. PjIV PnnilMnt,w rrt -.- 1 4 n n 1

profits of $408,11$, or 26 centa a share.
Bsiuiisi or si.es a snare in
1917. Chlno showed for the whole year
a SUmlllfl. nftep nmvMn. fn. Iv4iS-m- m

of $228,407, against $1,B24.2$4 ln 1917,
ana itay s surplus for tne year waa
$472,289, against $3,790,199 ln 1917.

MAY FORCE LOWER

OUTPUT FOR COAL

Operators and Bankers Dccido
Curtailment Inevitable if

Wages Stay Up.

Representatives of the owners of the
anthracite producing companies ln Penn
sylvania, Including .coal operators and
banking officials, who held a four hour
luncheon conference at the Whitehall
Club yesterday, came to the conclusion
that a policy of curtailment ot output
would be Inevitable unless the miners,
who face a three day a week labor, pro
pose to accept a smaller dally wage for
a four or a five day operation. It was
declared that tho anthracite companies
face a buyers' market. Just as the steel,
copper and other producers, and that a.
advance In prices Is out of the question.

Just what action. If any. was taken at
tho conference could not be ascertained
yesterday, but It was admitted that
operators, email and large, face a try
ing time during the next six months. In
the first place bank borrowings are ex.
tremely heavy, and the mined but unsold
coal la expected to Increase before any
attempt can be mado to liquidate these
loans.

The smaller producing companies,
which enjoyed a differential of 75 cents
a ton ln the sale price of their coal, are
In as good If not better condition than
such companies an the Reading and the
Delaware and Hudson Company. All of
the operating companies enjoyed throe
good years despite the fact that the In-

crease In wages to employees was double
the Increase ln the price a ton of their
product, but the coming- fix months. It
was said yesterday after the conference,
promise to go Just as far In the down
ward direction, and the Industry has
passed from the extreme of prosperity,
which was taken away to a large extent
by taxation, to an extreme of depression

There was no disagreement at the con-
ference as to the gloomy prospects, but
the operators felt that their conditio-- !

was no worse than that prevailing In th
steel and copper Industries and that
their Interests can be protected to ,i
greater or less extent. The producers,
according to one who attended the con-
ference, see no possibility of Improve-
ment In their condition before September,
but strenuous attempts will be mado to
minimize Inevitable losses.

COFFEE MARKET.

There was an Increased volume of
business In coffee futures yesterday, but
as the orders seemed to be ln the hands
of a few brokers. It probably reflected
no material broadening of general In-

terest Brokers with Wall Street arid
European connections were rather ag-
gressive buyers particularly during the
early trading. The uelllng was more
scattered, but proved sufficient to supply
early demand on about 13 to 23 points
advance and caused slight reactions. The
market closed 9 to 15 points net higher.
The local spot market was quiet and
unchanged at K?s for Rio 7's.

Ranrs of prires ;

May
Jana
July
August....
Septembsr.
October...,
NoTembr.
December.
January...
February,

op-- n. wra. IMr.
.. 14.5J 11,55 14. M

14.10
.ft.

14.10 14.10

15. SS 1J.SJ 15.55

13. SO 13.55 13.50

Thnrs-CIo- s.

dsy.
14. MM 14.4S

14.55-S- 7 14.S0
11S5
1S.E5

U.M-- 13.73
1J.7S-S-

lI.1--
1I.K--
13.(1-6-

13.(5
1.U
1J.53
1J 45
11.40

CefTee Cables Illo was 135 rets hlrher at
11I0U for 7s. Eichsnt onrhanred st 13

Iterelpts 3.000 hats and atnrk fyooo hags. In
Santos spits were unrJisnred at 1U300 for No. 4,
Futures usrhsnffd to 35 rls hlttier. Jlecelpta
27,000 baas and stork 4.(42.000 bajn. Rrretpts
st the porta were 30,000 lnjf, ajalnit (3,000 last
yesr and 30,000 two resrs so. Sao I'aulo had
K.000, arslnst 41,000 and S.ooo, and Jundlahjr
noon, against I,ooo snd 4,000 bars respec-
tively.

BRAZILIAN COFFEI3 STATISTICS.
Ist Last

Frldsy. week, month.
New Tork deliveries. ,3i( S.Wt UM
NewOrlesnsdellr... 483 1.073 391
Total dellrerlM Ki'A 10,0:4 T,XM
Now. York stork.. 35J,2 4M.702 43.K4
New Orleans stockTTr m

Ptock at all porta,... IS7.1M 4l,r4 473.818
Afloat r,42.ooo tas.oin 4;e.ooo
Vlalble supply l.KS.UM 1.1 (9,054 390.111
Laat er'a Tlflble... 2,460,157 :,4K,43 3,22(,40

FINANCIAL NOTES.

Publlo Fsrvlce Commission has author-
ised tin merger of th Buffalo General
Electric Company, with the General Trans-
mission company of Buffalo.

American Hmeltlnr and Ilaflnlng Com-
pany has reduced the wages ot its smelter
man at Its Kast Telena plant sixty centa
a day.

Commonwealth Edison Company la Imu-t- ar

14,000,000 of the company's t per cent,
gold bonds, whlrh are offered for publlo
subscription at 91. 2( and accrued Interest,
vieldinr approximately (It per cent. The
Issue, which Is an addition to the com-
pany's tit. 431,000 first ( per cant, bonds
outstanding, Is dated September 1, 1101,
and matures on June 1, 1341.

A. E. Llndbsjem, aaslstant cashier ef the
Midland National Bank of Minneapolis,
will become the Canadian representative of
the Inrlng National Bank of New York on
April 1(.

A. It. Itorr has been appointed financial
of the Equitable Life As-

surance Society.
Thomas F, Burgess has bssn elected as.

etstant secretary of the dencral Chemical
Company, succeeding F. 11. Nichols, re-
tired, and Charles YV. Millard, senior aa-
slstant secretary of the company.

New Tork mock Exchange has admitted
to deallnga Tobacco products Corporation
common and preferred rlshts and Okla-
homa Producing and Helming Company
rights.

Stone A Webstar have ready for dlatrtbu-tto- n

thslr 1313 manual describing the slec
trlo railway, electric lighting and gaa and
power companies under their management.

National City Company is distributes a
annotated and indexed edition of the

revenue law and a pamphlet contain-n- r
suaaesttona for making business re- -

turna susoordlng to that law and copies ef
form for niing income tax rsturns.

II. Iiurdatt. of the
New Tork Title and Mortgage Company
and ef the Anrlan Trust nonnanr, has
been slectsd a Metropolitan Insurance Com
pany director, fj

14.1S-1- J

1J.9-7- 1

fully

PURCHASERS STILL

MAINTAIN CAUTM

Unnsnal Idleness Causes Itetail
Trado to Bo Abnormally

Dnll Generally.

STBIKES AFFECT BUYING

Business Expansion Is Said to
Depend on Still Lower

Prico Levels.

Purchasers throughout the country
still are maintaining a very cautious at-
titude In placln orders, and therefore
business conditions did not Improve to
any extent during last week, according
to the trade reviews. Not only Is pro-
duction much hampered under exlstlnar
circumstances but retail buying Is

j greatly behind normal because of un-- 1

usual Idleness, accompanied by frequent
j strikes In lines endeavoring to go ahead
with all possible sneed. Reaction ln

.price levels Is Been as the brightest spot
in tne wnoie situation, because It Is de-
clared that business expansion hinges
on lowering prices from abnormal war
levels.

"While no evidence appenrs," says
Dun's firvietr, "that general business Is
emerging from Its state of repression.
Indications of Improvement are now less
difficult of discernment A change for
the better ln some quarters this week
has been mainly one ot sentiment, al-
though a gain ln actual transactions has
come ln lines where price reductions
have been sufficiently drastic to awaken
buyers interest, and there li more tangi-
ble reason to anticipate economic revivalas market deflation continues.

"That trade recovery Is gradual andcheckered, with no sign of It In various
branches, Is not unnatural, considering
uncertainties of the period, and no de-
parture from the policy of purchasing
cautiously and almost wholly for Im-
mediate necessities has been witnessed.
Peace Orders Wot Vp to War Needs.

"While a slowing down process has
occurred throughout the country since
the Inauguration of peace time readjust-
ments, the least satisfactory news Is still
thnt which comes from the larger Indus-
trial centres, where developmemt of civil.
Ian orders has fallen far short of filling
the gap left by the suspension of war
activities, and where multiplying unem-
ployment of machinery and labor has
resulted.

"This condition of Idleness, intensified
by the frequent strikes. Is not without
effect on retail distribution, which has
been curtailed by continuance of remark,
ably open and moderate weather In many
sections, with a consequent accumula-
tion of seasonable apparel. Tet there
are more bright spots ln the commercial
situation than existed a week ago.

"It Is noteworthy that buyers. If oper-atls- g

conservatively, are visiting the
leading markets In Increasing numbers.
Inasmuch as business expansion hinges
on further reaction from the Inflated
price levels. It la significant that Dun's
list of wholesale quotations for the thir-
teenth consecutive week discloses more
recessions than advances and that re-

visions are extending more generally to
consuming channels."

That there Is a more cheerful attitude
toward conditions generally, especially
west of the Mississippi River, is the
opinion of Bradstnet'a State of Trade,
which says:
Western Cheerfulness Holds Up.
"While reports as to trade and Indus-

try have not greatly changed, the more
cheerful feeling noted last week, par-
ticularly ln the territory west of the
Ml5Flslppl. Is fully maintained, and In
addition there are reports from larger
eastern centres that price reductions In
textiles have seemed to bring about freer
trading. Proof that talk of enlarging ex-
port trade has had a really good and
sufficient basis Is at hand tn tho excellent
export statement for January.

"Contributory to the spread of better
feoling has boon sustained and accen-
tuated strength of the stock market
which, has witnessed the retreat of a
rather extended short Interest, moved
thereto by the favorable tenor of re-
ports from the Peace Conference and the
prospects that the movement for Gov-
ernment operation or ownership of the
railroads has been checked. Liberty
Loan bonds have been aided by prospects
of a change from long to short term Is-

suer
"Improvement at western markets has

not been great, the Improved demand
taking the form of numerous rather than
largo orders for dry goods, clothing and
other goods for spring, a good deal of
this business, by the wny, being on a
basis of guarantees that buyers of goods
will be protected up to time of shipment
Aiding this, are reports ot abundant
moisture, which found western soil

ln wide areas, with much pres-
ent and prospective gain to tho record
breaking area In winter wheat South-
ern advices are n shade better, but most
Improvement Is reflected In surplus grain
growing areas of the West, Northwest
and Pacific Coast States."

PRECEDENT IS SET IN

MALBONE ST. WRECK

13. Jl. T. Lawyer Admits Liabil-

ity and Jury Awards Widow
a Verdict of 20,000.

A precedent affecting all sufferers
through the B. R. T. catastrophe In the
Malbone street tunnel, Brooklyn, on No-
vember 1, when nearly 100 persons were
killed, was established yesterday In the
Supreme Court, when responsibility and
liability for the accident were admitted
by Thomas A. Hughes, appearing before
Juatlco Gavagan as special counsel for
the traction company.

The Jury was charged simply with
determining the amount of damages to
which Mrs. Laura V. Flahlve of 373
East Thirty-eight- h street, Brooklyn, was
entitled by reason of the death of her
husband ln tho wreck and a verdict for
320,000 was returned. This was the first
action growing out of the accident to
come before the courts for decision and
settlement On the same basis tho
numerous other actions pending will cost
a million or more dollars. It has been
estimated.

Efforts were made to settle privately
with Mrs. Flahlve. Amounts up to 314,-00- 0

wero rejected by her counsel,,. A.
Hpaldlng of 65 Liberty street

James P. Flahlve, the accident victim,
was a stevedore employed by tho Unlled
mates Government at Governors Island.
After the accident Flahlve was placed In
an ambulance driven by a young woman
of the Motor Ambulanco Corps, but died
before reaching a hospital. Mrs. Flahlve
and her slxteen-months-ol- d son, James F,
Flahlve, Jr., were left destitute. The
case was given special preference on the
court calendar txxaus ot the widow's,
financial circumstances.

It was Intimated to the court by Mr.
Hughes that the B. R. T. Is meeting
much trouble from claims of persons
who allege they were Injured In this
particular wreck, when, as a matter of
fact, they were P"t nywhr nr the
scene at the time.
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URGES FARE INCREASE.

Dayne Writes to Bhonts IlelMIvs
to Subway Tariff.

Samuel a, Bayne, president ot the
Seaboard National Bank, has written a
letter to Theodore P. Bhonts, president
of the Interborough Rapid Transit Com-
pany, stating that at a recent meeting
of tho directors of the bank they dis-

cussed tho bad financial effects of the
subway faro, which was not adequate to
pay the cost ot the service, and that the
continuance of such a policy might re-

sult seriously to the finance of the entire
city should disaster overtake tho sub-
ways through tack ot funds to keep them
alive and maintain their proper credit
The letter ln part follows:

"A prominent financier made an Im-
perative demand on his fellow members
to urge banks and trust companies to
Influence the city Government to per-
mit an advance In subway fares. All
the bank and trust company presidents
at the meeting agreed to do so when they
found an opportunity to sign a petition
to this effect I tntroduoed the subject
at a meeting of the Seaboard Bank.
The meeting empowered me to sign a
properly drawn petition. In the present
aanger u matters little now or why
money is needed,' But It It la not forth
coming the ramifications of the disaster
will shake the foundations of Manhattan
and those who have caused this will be
held responsible by the victims the
voters and the general public."

SHORT TEBM NOTES.
Security. Kate. Due. Bid. Asked.

AmnoschMa(C..7 Jan. lS,-2- 09 W lOOU
AmItoschMasja.,7 Jn. 1.V31 PC 100
AmBoschMuC.7 Jan. 1S.23 90 100
AmCottonOII....7 Prpr 3,'ld 10O14 lOOli
AmCottonOll....A drpt IMS 09 u 100
AmTet&Tel H Feb. 1024 09 1( R9ll
AmThreadCo....e Dec. 1OTS 101 U 103 lj
AnTobaccoCo...7 Nov. 1 Pin 101 101 J
AmTobaccofo ..7 Nor. 1020 101 Ji 103';
AmTobaccoCo.,.7 Not. 131 103 103H
AroiorsccoJo...7 Nor. 1823 103
AmTonaccoCo...7 Nor. 103.1 103
AnacondaCopCo.A Jan 1020 07
Anremlnenovt...O Mar 15.30 'SO
ArmourACo
Armour JtCo,
ArmourStk)..
ArmourACo. .
ArmourACo..
ArmourACo..
ILitAohinnn
nrtbsteelCorp...7
IlettaSteelCorp.. .7
nethfiter4Corp...7
Ileth8tclCorp...7
IlethBtrelCoro.. 7
CanParlncRy . . .0
CratraJArgHr...6
Chl.DurAQulney.4
Chlhl4PacRr.'.4
CblPneuToolCo..
ChlPneuToolCo..e
Chll"neuToolCo..6
CblPneuToolCo..e
Cuban AmSugar. . O

CubanAmBugar.,e
CudabyPackgCo.7
DelAIfudRn....3
DomiatonofCan..A
RrleRallroad . . . .5
FedSuaarKrrCo..ft
OenKlectrtcCo...O
OenKlectrlcCo.. .8
OreatNorthemR.S
InterboroughRT.7
KanaasCltyTrr. .0
LleitwtAMyersT.O
Newfoundland.. .5
NYOntrelKH...A
N'onrarOovt 8
l'ennsylTanlaCo..4M
'nuaueipniao. .0 feD.IttaASfimutHIte

rroctcrAOamble.7
ProcterAOamble.7
lroctTAOanible.7
PiDCterAOamble.7
ProcterAOsjnble.7
hibSerrCorpNJ..'.
ltuaslannort....S
tuulanOoTt. .. .,
tusslauOovt. .. .8.

Phaw'gsnWAPC 8
PoutheraRr S
PtraulUnnpot..SK
Btuoeoajiert
muaebicert.orp..7
HwltirrtandfiOTt.S
lltahSecCorp 6
WmtlrurhouitEMn
WUsonCo o
niacllepArmsCo7

MISCRIXANE0C9 STOCKS.

Am Chide.. 77

Am Ch pf . 7

Am M A F
Am Tree v. u
Am T F pf. M
A D T N J.
Atlas PC.ilBarnh Bros

A Spin 1 p 80
Barnh Bros

A Spin 3 p S3

Bor C Milk. H
Bor C M pf. S9

Huh T M
Olluleld ...1M
rhllds Co .. 4X

Child, nf .. il
Col Graph.. IK
tot ur pr.. V4

Crk VT nf... MDUlt Co.lM

TQB,CCO STOCKS.

Am pt 32
Tob dr T1.140

G W Ilelme..HS
W II pf ..104

Conlsy Foil.. .193
II S Vounc. .184
II S 1'ounj pf 93

40

IS
J4

23

June is. 10 100
. .0 Juno 1520 100'
. .0 June 1S,31 100
. ,ei June 1A,33 100
. .8 June lfi '33 100
..8 June 1ft '34 100
..5 July salt--

lvzz

43
S7
40
47

ti
75
M

101
w

140
CO

a
V,

us

I'.lec
N

West

Wool

I

Msss

Tel

July 15.19
10. zu 1UI

July 'at 101 ini'July 1.V33 101 10114
July 1833 101 101 M
Mar. 334 101
Fell. 1837
July 1831
Feb. 1030
Oct. 1830
Oct. 1831
Oct. 1923
Oct. 1823
Jan. 1830
Jan. 1831

lOlil
IV.U TO

Aug. 1019
1919

Jan. 1830
Dec. 1810
July 1830

1830
Sect.
Nor. 100
Dec. 1931 100
July 1919

1518
June '31

Mar. 1920

147

103

Mar.
Mar. 1920
Mar. 1831
Mar. 1873
Mar. 1823
Mar. 1918
Dec
Feb. 14.2A

1819
1318

.iar. 2, w

Dec. 13.'33
orn..7 Jan.

Bid.

pf..

Dec

Jul. 1838
1820

Feb. 1820
Dec. 1928
Mar. 1819

Aak.1
.Hock

H

pf V
fjm. rs

M
N J 7. w
Otis Kiev . 60
Otis Eler pt. i
Phelps D
Prstt aWpH
Rein Tjpe..'. 33j
nrm 1 1 pi,

lltr Bak IMrlllJ
it r
H A

A P CiS.lCJ
West C C3

n v. Kerr. si
iYale T....U0

Bid. Astt.l Bid. Ask.
Am . S2MarA A

A

O

nil 11 j uern A..30
1S5!R J Rein

R J
210
iso
IM

teyman--

1IOHTON.
MINING.

Bales, Open.
5 Ahnwk

44 Alloues 414
153 Anaconda 6S,
340 Arls Commercial.. 11U
106 Csl A Arlions 69

7 Calmnct A Hecla..,421
M 17?a
33 Centennial 13

Chlno 324
Copper 404
Daly West 2I

lu4 DstU Daly 6
193 Eaat Butte 3';
204 1'ranblln 4

74 Hancock f S
1 Implratlnn 44Va

93 Kerr Lake 64
Maytlowrr Old C... 3S

136 Mlchlfsn 2H
164 Mplsalnf
104 New Cornells ISM
(4 North Butts 14

North Like do
6 Old Dominion 324

Osreols 4(4
SO Pond Creek 134
11 Ray 704
S3 1 14

410 Shannon 24
Superior Copper... 6

144 Sup A Boston 2
5 Tr.ollfMVS 2 9tS

54 Tuolumne 95u
ISi U Smelt

T

IT S Smelt pf 47
1(0 Utah Con, V,

14 Ctpper
104 Utah Metal 14

6 Wolrerlne 174
BAILUOADS,

Boston A Albany.. .1354
Elevated. ,, 67

1 Boston A Lowell., IS
b O A Mont 754
1 Conn Pass

7

in Fltrhbury pf
IS Mslne Central

310 Maaa
0 Nor II

144 Y N II A IL...
4 Colony

End

244
60

It
743

15
7t

373
165
120

3
7

lit
6

120
10
14

1

roo
17a
100

69

410
lies
1313

t
(60

..a

pf.,

Old

674

27'1

MISCELLANEOUS.
American
American

940
Am mi MX pf
American Surar..,lll

pf.
Am imti
American Wool.,.. 644
American

Century
Cubsn Port
Edison
r. Beston Land.

thanks
Gorton
Gen Electric..,,

Oil
Mass

Oss pf....,
Merxenthslsr
N H
Pacine Mill
Pullman''

IOOH
juir

is.

100i

July 1833
AUg.

April

Hept.
1831

res. 1S23
IS.

1818

1931

June
1U2K

Mar.
Pept. 1333

II

Ratife

Seneca

14

uerrice..

Suiar
T 1

Booth

,,

..

Stewsrt

ftlnr.r
Kerr

Chile

Utah

24

::UH

,.
,. M4.

,..133
,..
..
..
..
,..1134
.. 4014

Kwifl .2:4
Heeca Buttonhols., 144
Torrlniion
Unite.!
United Drux sf

98

V8

1UU

"4

.4
81 H 03

87
100
100
1U19 1(11

102

138

80

S3 98 K

89 90

83 83

Bid.

lnt
Nat

kt --

saf ti
Mfc- US

T
pi

A

.113 Vi

70

64

20

95

64

10

10

46

I'orto R-- .131 233

37

M4

14
102

pf

64

ti

24

81

64

61

Air

117

Fa

Gss

x
K

110

90

14

92

91
44

xa

.104
6H

7i

..160

694

1st

1344

1194

Mvt

1134

??Vi

United Fruit 133V
United

Steel
Ventura 10I
Walworth
Warren Urci

SSi.

ma

lOOli 100.4

1523

Dnc

8t lOOlJ
08H

100k

103U
97)a

09H

99),
lOOti"

V)H

Casket.
Sl.ISS

Cixar
Citar

la.'ln

Fept.

fllrer

B..369
11cm pf.ics

....172

Ronton

Clsss

Ialsnd

1034'

Illth. Low.
7

414
63", MU
114 114

421 4X1

17T, 17TJ
134
324 324
404 44'i

S1

6

34
IS

444 414
64
84
2
9 9

35i 15

824 324
414 434
134 134
S04 2114
14 14

6
3 I
2JU 3

474
474 44
r4 804

174 174

634
S3

7S4

67H

14

23i
t

Ayr 10
pf.. 934 994

lieu 944
60

824
70

..183
92

93
64

70
41

64 69

13

64,

14 14

41

30

34

92

44

30

118

2C1
1H
12

'S324
704

924

h3
64

iisu
Shoe 4S4 434

U R 1314 944

II II
114 39

88

100

100

us vv

B7
08

100

84

out.
99 U 100

fa

100
4,

100

nf

pi..
X...

4.

N

6

84

34

fVs

: 2'i
6

7'. V,

m in

102

Am

Am

pr.

106

164

3
1C3

133

154

94

loo

3

14
71i

754
(4
574
34
1311
93
57V4

K
41

1921
W4
80

113
117
1044
644
964
24
144
13

164

(4
M

163
7

l!4
70

183

494

It
694

54

1634
434

.r;
17

lOOJl

4 W 7

100 If

102

lOOH

Iv.

64e

94(3

fs

Ask,
9

W
tl

105
:uu

17
2M

a'lVs
s:
79

vi
CO

iris
(4

LssL
70
41
MVs

"i4
420

177,
134
324
404
t'i
6
SM
3
64

44U
64
34
2
9

im
14
6)e
824
44
134
294
14

!'
: 5 le
2

94c
47U
474
74
4

l'
174

1364
H

81
764
30
674
84
ist;
92
27?4
93
44

1M4
ml
940
84

119
117U
105
544
9E

4
nu

166
H

66
84

1(3

"324
704

185
93 9J4

149U
164 U5"J
P4 44

13

93

It
60
93
64

163V
451.
94 'J
10
Is
19

COTTON FUTURES

ARE IRREGULAR

Market Is Generally Quiet and
List Closes Not Unchanged

to 10 Points Off.

The cotton market was generally quiet
yesterday with Irregular fluctuations.
'After selling at 33.40 early, May con-
tracts declined to 22,03, but rallied to
22.43 and closed at 22.30, with the gen-
eral list closing barely steady, net un-
changed to 10 points lower. March was
relatively firm during the greater part
ot tho day, but weakened In the tlate,
trading. .

The market opened steady at an ad-
vance of t to. 20 points, but soon turned
easier under scattered realising. Other-
wise there appeared to be very little
pressure, and after selling about f to 23
points net lower prices farmed up on buy-
ing by recent sellers for a reaction. Tho
market was narrow and prices promptly
yielded. The close showed reactions ot
some 14 to 30 points from the best

Hants of prices: Thurs-Ope-

Ttlth. Low. Close, day.
February i 21.M
March 23.95 33.40 23.00 33.10-1- 32.10
April 32.M 23.W

MISCELLANEOUS MARKETS
NEW TOKK CITT BONDS.

Approx.
Form, Rate and Maturity. Bid. Aaked.yleld.
Inter. 44js, July, 1M7 100 101S 4.41
Inter. 4Hs, June. IMS lM'i IMS 4.41
Inter. 4s, March. 1X1 lwi-- 10! S 4.41
Inter. 44s. Nor., 1H7 100 1UH 4.41
Inter. 4,s, May, 1K7 1W 11H
inter. 4Hs. April. 1X4 MK 97 4.37
Inter. March, 1M.... H'4 97 4.37
Inter. 4Vis, March. If :.... MH 97 4.U
Inter. 44s, Sept.. 1X M4 97 4.3
Inter. 4Hs. March. 1H0 K.. PH 97 4.3s
Inter. 4s. May, 195s 90Vi 9114 4.44
Inter. 4a, Not., 1933 t0 ti 4.43
Inter. 4a. May, 19S7 901 93 4 41
Rertstersd 4s, Nor., IK.... 9014 91t4 4.R)
Rertstered 4s, Nor., 19U.... PO 914 4.W
Heflatered 4a, Nor., 1939 92 14 4.N
Inter. 4a, May, lilt niInter. 3Us. Nor.. 195S 31
Inter. 34s. Nor., 19S4 31Vi
lier.-coup- on 34s. May, 1931 ll'.i

Coupon 4;s, 1934.1931
Coupon 44s,
Coupon 4H,
Coupon 4 Hi, 3

Coupon 44s,
Reiistered 34s,
Rexlstered 34s.
Coupon 34s,

34s.
Reilatered 3a.
Realatered a.
Reilatered 3s,

NEW YORK STATE BONDS.

Foim. Rate and Maturity Bid.
Coupon 44s. Jan IK; 104;
Coupon 44s. Sept.. 1943...1..1M',
Coupon 44s. March. 196S....1014
ltegisierea jiarcn. isw.iw
Coupon 4;s. Jan, 1014
RexlaterM 4Us. Jan., 19U..100
Coupon 4'ia. Jan., 194S 101
Coupon Vis. Jan., 19f 100
Coupon 4, 1947 97 94
Coupon 4a, 1360-r- ,;. Canal... 97 93

neflstrre-- 4s. 1M0-6- Canal. 94
Coupon 4s, lMt-62- , H'wiur.. 97
Reds. 4s, 19St-3- , lllshwsy. 94 Vt
Coupon 4. Jan., 194(, 97
Reclttsred 4a, Jan.. 1946....
Coupon 4a, Jan., 1942 97
Reentered 4s, Jan., 94

rUULIC UTILITIES.

Am I, A T.241
Am LAT pf 91
Adlr K P .. 13
Adlr K P pt 72
Am (i A K.1U
Am UAE p( 43

Am P A L. M
Am PAt. pf 7i
Am U
Am P U pf Zi
Am WWAE 44
Am WWAE

psrtlc
A WWAE 1 p tl
Car P A V. 30
Cltlea Herr.;:;
Cities R pf.
Cities S

aer B '64..U3
Qtlrs S '

ser C '66. 103
Col Power.. 24

Col pf. 96
Com'meslth

P R A I... 19
Com' wealth

TRAI. pf. 42
D CAE e Cs 3

Am Cran
Am Cyan pf.
By Prod C...
Cswln Co ..
Bow Chem..
Dow Ch pf .
Fed Chem ..
Fed Ch of .

CHEMICAL

ft
r re lex new u
Craslli
nrasaelli pt...l)
Hsok ... 70
Hook Kletj pf W

Ex dirldend.

27

OUT OF
Wsrren
Western Cnlou.

BONDS.
12004 Am 6s

6440 A T 4

4X) A T A T Ca

1400 G A 6s..
2044 ChlcsfO Jet 6s. .
2044 Msss Gss 44s. .,
1044 Suxsr
10 Swift 5s
2000 Ventura 7s

Airplane .

Am Oil .

Stale
Bos Aril,.
Bos Ely .
Bos Mon..
Berole ....
Bohemia .

Hullo Lon.. 13
Calaveras
Chsmp
Chief

Am..
Cons Cop...
Cortes
Crystsl
Crown
Denblxh
F.arle Eaxle
Esle n

...
La!

paid.

6ale,

Bid. A.k.l Bid.

79i

Tow

STOCKS.

Elec

Punta

Bsy

Cons.
Cons

Res.

Cold

Bid.

,. 6

Full

14

hi
1

,3S
19
W
36

4.M

4.U

4.60
4.64
4.64
4.63
4.4S
4.(3
4.M

4.6S
4.63

1DT.

ss,
196S

1913

pf.

2IS Eire BA3 pf
100 Emp pf

Fd
Fed LAT pf 40

103 SC.2M
OAK Pec pf

63 Ohio
Ohio pf
Ont LAP.

LAP pf
N Mates :i

Pow pf 94
I'ac E.. 64
PSC CAE pf 4
Vnt BI pt 94

!t- - 'Hep L.

103

100

11IJ. Aak

107

too
934

101

170
104

555 Bros 1st pf

Air

W

6s.

old.

60
M
II

1.

:s
4

90

33
57

4 SS

4.(3

4

V

9

9

I- -

S

D E 79
It I. A T
71

O A E
44 to

N It
73 N E M
25 N 11

40 M
P

N 8
11 G A
67
32

A 16

27

66

31

61

6 H

T A

A I

...

1

9

3

6

R

41

11

i)

2

a

Hep RAT. pf to
.1 .ai .3
S Csl E Pf. 9S

stand CAE 224
td OAK pf. 34Tenn 1UA1'. 34

T RLAP pt. 134
United 35
II MR 1 pf. 70
Wni I'nwrr. 1SU

iWret I"ow pf 634

Bid.
Kr Solvay ... 110
iferrtmac .... 10
Mulford Co.... S3
Mutual C ....134
Nat A A C.... 70
Nat A A C pf 79

.ISV A IK pi., ti
l'enn Salt

Ch
Rol Ch pf..
Sent S
Bolv Iroc
SUnd Ch .

1024
.. SJa
. 103
... 84
.. 93M
.. 374
.. 90
.. 96
..105

62
it

1024
34

inso
wi
374
OT
95

105
BOSTON CURB CLOSING.

IlmiRhton.,

Ask.l
14 Homa Oil ..
64 Iron Bios...
t Iron Cap...
IV4 J'r Verde...
1 11 Hose ...

Msiestlo ...
M Mrtsls.
Moj Tung...
New Baltic.
Nat 7. A L
Nixon Nev.
Ner Dour...
Oneco
'Onondai-- ..
inxnm ....
Ranter
Seven Met..

H W Mlsmi,
Texana
Truro
U Verde Ext

(1 jvuko'n Guid.'-T- T

BALTIMORE.
Open, lllch. Low, Laat.

6 Ala Co 3d nf C3 W
1C4 Atlantic Petrol..., 214 24

23 Cons Power KM 103
lJ6Coden 74 74
9) Davison Chemical. S7 37S,
14 Exittltable Trust.,. 3&K 3s 4

113 Houston Oil pt... 36 86
44 Mt Ver Mills pf. 71'; 714
6 Maryland Casual., 124 924

14 Cons Coal M4 324
2 United R)s 134 '

BONDS.
82444 At Coast L S C 4s 834 3S4
1004 Cons Coal 44s.... 83 IS
3400 Cons Coal 6s 804 944
11)00 Cons Power 6s,.,, PS4 9S4
1040 Covlen Ca 91 91

lonoKlrby 6s 934 994
10U0 UnlUTl Bya 4s.... 72 72

93 93

UM

Tleld .

Asked.
,

,

,

,

,

,

,

,

,

Else

NO

.

a,ai...

.

.

. .

.

Approx.
Astea. jicia.

1074

IAIl.

Rolltn
II

. 44

. !4

.ISO
210

. 74

644
7'.,

1021,
to
934
874
90

103

Bid.
40
45

KH
39
33
19
26

4
75

1

32
y
24
14
ft)
64
44

.73
12

21

(3
2'4

10!
74

3S

85 t

S34
tt
944
9S4
91

CHICAGO.
Sales. Open. High. Low,

Shipouiiding.ioo 106 103 lis
144 Armour pf 1014 J01S
;ti0 Booth Fisheries... 19

83 Booth Vlth nf W 84 to
lOCbxo Pneu Tool.. 63V4

111 cudahy 103 1014 103
114 Comwltb' Edison. .1114 1114

1& Deere A Co pf.... 834
34 Diamond Match. .1124 H2ls

4315 Ubby M A L 21', 244 23t
S223 Lindsay Ught 114 134 114

83 Mont Ward pf....H04 110', 1104
to Public Service f W 39
10 Quaker Oata nf. . 101 IM 103

115 Sears Roebuck. ...118 173 171
64 Sears Knebuck pt.174 124 174

375 Stewart-Warner- ,,, ft 44 ti
Swift Int. ...,7.... 47

223 Swift A Co I." kj 12314 123
J463 Union Carbldtn... 614 tl'(

ti tSFlen Cnrl''5 rt ' '4 S'4
23 Wilson 70 70

IN Wilson pf 93 , 93 93

BONDS.
114404 Doolb Fish ts. ... 944 i4 904

2404 Chgo C A 6a 47 47 47
axn unigo Tel 6s 964 964
6040 Comnlth Ed 1 ts..
1M9 Publle Perrice t, syit
100O Swfft 1st !i 94 tt

Bid.

1024
83V

9

C4

37t

71i
W4
U4
1DV

204 19;

634

934 954

8241 474

(14

70

Conn

4.30
4.30
4.33
4.3S
4.33
4.40
4.44
4.44
4.44
k 40
4.40
4.40

4.10
4.10
4.03
4.05
4.04
4.06
4.00
4.00

4.07
4.07
4.07
4.07
4.14
4.13
4.11
4.10

Ask.
93
73
11
43

275
13
17
CO

IS
(5
73
91
61
H
Pt
13
67

3
102

21

41
t

13
38
73
ro
a

Ask.
120

60

H

to

ICS

62
874

1424
54

1024
64
91
874
10
94

145

Ask.
42
64
14

42
23

'A
7
14

10
34
25

15
61
CI

44

,l4H

73
32

63
2S

1M
7H

83.
14

924
tvl
134

834
83
944

!s
91

974
72

Lnt
34 Am

101,

1114

1124

I7S

1014
204
34
61

1024
1114
934

1124
SI4
184

114V4
39

103
173
124
664
474

123
6l4
74

!

904
41

92

964 944
91 93
"T'J !7i
94 91

May 32.49 7X43 23.03 2110. 24
Ton- - .7, 31.(0
Jnly a.M 21.1
Anrust
September..,
October
November...
December.,, 10.10
January....; 13.30 13.(0 19.30 19.I0-8-

Spot OOtton,

ctyrroN statirtics.
Last

Tort receipts........
Exports ,..
Exports, sssson
New Tork stocks....
Tort storks
Interior receipts
Interior shipments.

Tork arrivals. , .
Week and statistics of tbo Cotton

Exchange follow:
This
wvek. resr.

Week's Into slfht
slrht todste

nenrrsl risible supply...,
Vlatbls suimlr. American

la xsnsrsl rlslbls 20,980
1(,M0

for
133,773

to dstt

N'err Orleans- Market.
Niw Orleans, 21. Considerable

developed In
In consequence the was

at a moderate
part of the close net
losses of 7 to 24 34.62c;
May. : July. Octobir,

December, Spot quiet
unchanged ; middling,

Atlantic.

Ilownrv. .

NEW STOCKS.

Bryant P 180
B'wayCen...l40
Bronx
intra c u.

Chase. . . .
Chat A P..
Chelsea Ex.

230

,4ZO

23

.113
Chemical, ,

Nat 230
480

goal A .220

colonial 35U
Continental. .104
Columbia.... 180
CornExch. .308
Cosmopolitan
Commerc'l E.390
Com'nwealth.180

181
East Hirer. 20
KruiNat.
Firth
First Nat
uarnrid

34.(3

New

Into

..183

. .22.1

.,330

Nat. ..ISO

.390
. .248

4.488
Cits

Iron.
, .210

.

Cuba
. .

.

. .200
1700 2100
.940 980
.180 180

SL'BETV
AsLe 1.

88 78
Am 60

390
AM t.. 230

Brooklyn 483
Centra!
Columbia.... 30.V
Commercial.. 80

Equitable.. . ,420
LAT. 423

213
Fulton, j 210

220
Guaranty. ...3SO
Hamilton.... 238
HudaonT. .
JlrvlnaTrutt.

...8.10
110

r

17

Pt)
91 91

324
... 25 35 S Pa 96

33 41 of
P I, nf

175
33 50

114
104

M

"
16 17

N Y 19)
P 115

327 879
Pa n 64

13

A H
A A pf IS

pf 91
A .107

E W
E W ..

F A F . ..
S.1

Ktl 1 pf 93
2 pf 66

S7

Du r row...rs

... 15
65

c
.... c
.... 92

91
Gt
Gt nf 114

54

TOWN MARKETS.

A

20.00 11.17

Friday,
3,413

2.I33.M1 3,(37,7I(
92.287

1,333,790 L393.MS 1,493,(93

9,100
1.K1

New Tork

Last

338
330,

ISO
180

400

330
470

170
318

88

200
188
2
220

Bid.

65
400
330
80S
418
318
110

428
438
233
280
233
388
288
140

880

110

lis

9:
3W

173

96

lit
34

70

3.441,093 3,473,413

3,731,190 3,321,414

Increase
Increase Tlaible, American
Spinners tsklngs American

week
Takings American 3,3(3,3(7

Cotton

selling pressure cotton to-

day and market
decline during greater

session. The showed
points. March,

21.61c:
19.82c: 19.52c.
and 27c.

America.

AmEirb
'artery..

YORK BANK
tii.ia.VbH nid.Aaked.

City

Ave.

A

600

170

143

N
123

Ex

Bea

33d

183
330

TBCST AND
Alliance

Surety...
Bankers
Bond

Uolon405

Empire- - Truat.290

Farmers
Franklin

ridcllty.

..130
Klnasco
Lawyers M...

.,100
share Trust.

Irvine
uiuBid. Bid.

134
L.24S

610 Solar
PL South P L..176

Chr-- s Mix Oil South

Continental 570
Crescent PL

Kan.
Eureka PL.174
Galena-Sir.- .

Gal-Si- r pf.125
tGal-SI- r pt.V3
Iillnola PL.165 169

PL.
..

224
Nat Transit

Trans 2o4
North L.114
Ohio

Mex
1S4

Am Brass ....201
MIC

BMIc
Allss POW....113
Atlas Pow
Bsb Wll.
Bliss,
Bliss.
Can
Carb Steel....
Carl)
Carb Stl
Colts Arms...

Arulrre.163
Falsrdo
Feileral

pf..
Wer.t 345
Wwt

Bid. Ark.

Guanlatamo

313

ISO

218

.380

park

All

674

75;
lfS1

104

73S

373

Co

8Ut

kl of
of

N
N

A
117

23

old st
"all

Old.

Ask
t!A

pi

P pf..
pf..

101

..704

Cent

70
$4

N

110 Am 174 174 174
iAni "in 11

64 Am W M
994

U4
C6 pf.

ICO Star .141
A H 60

Nat 74
76 .. 344

233 444
294

104 Pr R 84
34 .. r.

3fi0 pf. 13
6Vi4 24o
1304 Mt Shasta.. 31c
1449 Oil A 94

10O E Oil pf 2"
6) U 31

94
20 4.M 124

lul Aid B... JU,
3C7 434

BONDS,
6s. 44
6s.. 63

Am tiss
Csmbria .. 404

C 7-
-,

X 1st Pt.,
4f4

Gen 74
SIS Gvn
835 204

3U3 Ihlgh Val R It.. 634

111 R
no Phils ex dlv

17 Phil
116 Co
2X Co Ci nf.

roqiagas
Crown
FnatrT

Hargrarrs...

F.xt,.a!7

21.41.(0

,30.10 19.93

week,

3,233

3,113
11,050

,.8IO IOothamN...300

Aur.1,'19

.75

(,003,190 4,117,414

tireonwicn.

iasj

Ifarrlman..
Hanorer

Trad. ..840
irvinf Nat...3oLiberty
Lincoln.,
ManhatCo...l93
MechAM...30
Metropolitan.

Merchants.
NewNeth's..300

VNUA...423
NY
Pacific

Public...
Hherman.

board.
Second

United 8r.ates.13S
Ex....

Wash
Vorktllle. ...320

COMPANIES.

.iacn

Tr.,.
MerTAB...303
MtxeBond...
MutTofW..103

Surety. ..315
NYLtATf.778

People
Queens

Srandlnav'n..393
TltleO AT..
TransatlanticUntate....oMAT...

STItle

WAUTAM.18S
Irving'

Hank.
S1AA1MKII

Ask.l
Anrlo.Am.. Prairie OAG.663

Refln..l2C3 lYalrla
Home-Scry-

Buckeye
Ps....3U
Cal,.r3
Ind?.77S

Inf.,175

Indiana

Card-A-
Caril-A-

Federal

Adansc

Boston

Mutual

Produce

Ilu....

one-thlr- J

National

Nrb.643
J..03
T.S29

Ohlo.4t
Swan F..104

Vscuum
Washington.
Stsnd subsld

bloc".15S0
Stsnd

on"..3
STEEL AND ORDNANCE STOCKS.

Rul.m
3'Emp

Hercules
Here

Nlles-B--

Nlles-B-- pf...
IVnn Steel..
Scoriil Mr...3;0

2S0lWoodward
NLtiAlt STULHS.

Manatl
Maiiati nf...
Mat-A-

Mtrhlsan
National

Cecilia

P1TTSI1URG.
Sales. Open. Hirb. Low.

Sewer Plp...
pt....

20Harblson-- pf....
Indpt Brewing
Indpt Brewing
Lone Gas...

TOMfrs Llrht
Flrvprooflna-.-.

Ohio Fuel Oil..
Ohio Fuel Supply
Oklahoma Gas....
Oklahoma
Pitts
Pitta Brtn- -

lttts Jerome
Pitts
Pitts
Riverside

Glaes
TIBS steel

I'nioil
WhotlsF
West'houss Eleo.

11400 Indpt Brewlnr
lltts Brcwlnc

1'IIIL.VDKLPIIIA.
Salea. High, Low,

Iron.
Cuban Sug.r,.
Catawlses
Elec Storate

Asphalt
Asnhslt Pf.,.143

Lake Superior...
jnign
.iineniii
Penna

Elee
Trsctlou..,

Phlla
l'hila

ll,4rr

12,173

Ward

Union

Tank.

June

6I4

6?4

162 Rsp Tran. S3i
'.0 Resiling tUi
J44 Tono Belmont..,. 34
67 Steel 9J4
125 Uulon Traction... n45 W'niorelsnd Coil. 75
IS York Rys pf 314

BONDS.
82044 Sup Inc... j
10400 Val gen 4s... 84

6404 Leh annuity ss.HS
6040 Ih Vsl eon 4Ws
8044 Ih Val Cs 101U
6404 Phlla Elec 1st Cs

18044 United Rys inv 6s

Bid,

italley
Beaver
nuffjio '

.. ;
lies, 69

2
Glffnrd

5

ner
Crk. 29

.. 65'
Dome
Dome Lake. .'0
HolMrjcr t'i

IS it,

6s, 99,
6Ss,Dec.l '23

21.24

30.(3 30.(4
30.33 20.11.24

19.9R-9-

.

37

a

96

33)

Ask.
25

45

6J

35

29
24

117,7(3 303,(33

Feb.

.333

Im

. , .

. .

.

. . .

Asked.
Lincoln 73
Manufac'ra.. .

Metronol. ...343
88

Nat

York
90

Co. .. 80
Realty Asao.. 78 83

IT 8
35 60

Westchester. .

TSee

Colonial W PI
of

C lis

142

I'iH--

nf

C.

Ky..400
Ml

of
Of
of

Union
417

.. Tl

Thomas Iron..
Arms.

Mat-A-

li

9974

344
4tia

84

204
SS:
104

944

464

Open.
Smelting 67 67

62
14

fi

436

R

Phils

Lake

3

C

6

c

...

K S
8 & a si

3

S

.

....
...

.

S ..

9

.

S

u j

m .0

23

81

U S

...

V
93

47

3

40

93
93

6

1

C

65

IT

23

90
44

R

a

A

4

to

s
is

64

4
R

13

2V
21
94

12IM

41

63

30
C3
40

64
7t

106
Wi
704
MS
614
44'.

694
S44
234

814
84

944
s
214

11
30

119
V3

tout
94

TORONTO CI.OSIN

Dirldion

La

20.43

2O.10

II.7S1

the

694

New
Title....

COBALT.

MclntyTs

Rote.

20.70

Lake shore.
McK-Da- r ...

(1 of C.
I"elrrsoii ,..
Trek Hurhts
Temlskam,.
Trethewajr.,
Wettlaulsr...

roncupiNE.

.S7S

.135

.200

.330

.113
,4oO
,398
.122
.130

NY

New.

Hid.

Ask.

Kmp

tnW

Gas.

234

Mln

Bid.
120

S3

it

14

20

lit
ju

M

It)

44

82

SII

4
3
9

1M
64

204
44
r':
6

HC
llf!

94

31

1114
944
434

63

61

43

SO

ii

91

67

44
694
74

105
204

C34
614
41.
23
694
81

83
;r.i
tl4
934
834
75

:i

t:
60

119
93

101i
93
$7

Eld

NewTay . ... ij
Pore Imn... 1

Prrtton K D 3
Tbomn.rr1st
MpofiiT n
Wet Dcx.i.. 2;

CANADIAN WAIl LOANS

5Vi.Nov,1.';:

Nlquero...lT4

Ask. Did.
SSs.Nov l.'t?.10ni4

H fs Mar.l.'jT. 9f,?

r.fvn"''!.''-'?- '6s. Dec.1,'2!. K'.i wy
SU$.Dce.l.'27. tr,$ W'.JISs. July !.'.Ocj l.'Jl, Pt till lji Jr.e

4C4

44'J

33.30
31.70
21.(1
20.0
20.44
30 23
20.13
30 04
19.90

Last
i?.(04
3,341

3,712,133
isj,

3,(03
9,(31

1,(11

301,34
7,(37,(14

22.38c

748

400

12S

418

183

md.
183

10

123

T.. 003 613
IOO
378

.323 SSS
170 180

Guar
140

Includes

Refln.333

o

Std
std

lnt

T..

pf

StSfrl.

Brewing-- .

r,ar

Std

!td

"en

Am

Kt'--

430

130
178

1230

Std

Std

1HW

83V

67W

.103

pf.

74

314

!9Ti

000
300
208
863

910
480
148

473

140
170

320
823

303

SIS

420

6T0
273
3t
ISO

313
99

27J
755
690
419
633
614
331
4 SO

101
11?
422
4)

Bid. Bid.

& I...

34 34

74

6s.

lOi
3
5

W
104

i1

Ask
ISO

92
93
14
64
94

ISO
21

Last.
174

l494
994
14
S

1M
64
74

24
44',

S'"

13
ISC
Me
9S

il
94

1244
944
43!

464

Last.
67
63
44,
44
64

41

34

63

744
105
24i
704
654
614
444
234
694
344

a
rn
H'i
34

944
:4,5
!1

f2
10

119
93

101V
91
674

Ask.

4t
, 3

10
23
th
43

e

2
7

11
21

ii

Ask.
IOO,

101

.57.
1C3

Exeoutor Trustee

Chartered 1822

The Farmers' Loan and Trust Company.
Nos. 16, 18, 20 & 22 William Street

Branoh Offioe, 475 Pifth Avenue
At Forty-fir- Bt Streot

London

Administrator

York

Foreign Exchange

Member rederal Beserre Bank and New Tork Home

LIVE STOCK

New

DEEVES Receipts, 3,510 head! 27 cars
on sale. Good to cholca fat stock firm to
higher; ethers steady. About all sold.
meers, sutyii per 100 lbs.: oxsn, 113.76;
bulls. 19013.601 cows. 81411: sxtra do..
112. 75tf 11.75: hslfsrs. tl0.60O18.0t.
Dressed bsef steady at 30 016c per lb. for
iiavivs aiuas.

Bales s. Sanders: 10 Ohio Users, 1.111
lbs. avsrsgo, 116.25: Pennsylvania, 912,
114.76! It Virginia. 914. 314.36; 1 cow,
1.130. 110. BO: 6. 1.117. 810: 1. 1.029. 19!
18, 916. 87.10! 2, 1.070, 13.60. Tobln A
flhannon: 49 Western heifers. 178. 318.05!
8 bulls, 900, 9! 10 cows. 1,044, 86.50; 4,
946, 14.15. McPhsrson A Co.: 1 Penn-
sylvania steer. 1,880, 313; 6, 1,206, 817.25;
37 'State. 1,079, 818.26; 10, 946, tit! 14
oxsn. 1.389, 113.76: 1 bull. 1.460, 113.60;
4, 1,268, til! 7, 1,131, 19.50; 57 Michigan
neltsra. 816, $12.40; 1 cow, 1,400, 313 75;
9, 1,161. 112.75; 8, 1,013, $9.60: 2. 1,070,
39.25; 13, 923, $9; 10. 963, $7.76! . 870.
87.40; 10, 1,010. 37.50: 4. 99$, $7.26: 4,
866. $1.76; 6. 1.014, $6.(0; 6, 796, 35.25!
4, 77S, $6; 13. 921, $4.76; 14, $14, 34.66:
9 cows and bulls, various weights, $8.25
918. Nawton A Co.: 31 Michigan steers,
1.096. $18: 14. 91$. $13.60! 77 Canada, 921.
$13.60. J. fihamberc A Son: 9 bulls,
1,087, $9.31.

CALVES Receipts. 600 head: 300 on
sals. Market hlrher. Veals 118021.60
per 100 lbs.; culls $1401$. Dresssd calves
active and firm; city dressed veals 34

8ic. per in.; country aressea. no., 11 t
SOc: dressed barnyard calves 17020c.

Sales Newton & Co.! 64 veals. 128 lbs.
average, $31.60; 1 culls, 90, $15.30. Kerns
Commission Company: 6$ veals. 119,
$21.60: culls, 10, $14. 8. Judd A Co.:
36 veals. 101, $21; 20 culls. 32. $15. S.
Psnders: 14 veals. 135, $21.60: S, 104,
819.50; 1 culls, 110, 315. McPherson A
Co.: 28 veals. 130. 831.60; 3. 96, $20;
13 culls. $0. 316. Tobln A Shannon: 1

veals. 103, $20; culls, 87, $15.

SHEEP AND I.AMD8 Receipts, 1,630
head; 14 cara on sals. Sheap firm:
lambs higher, common to good snesp
fewest aold at $8.60011 tier 100 lbs.:
culls, 87: ordinary to fairly prime lambs.
$16.759is.65. ureasea mutton sieaay si
16021c. per lb.; dressed lambs Arm at
28 O 32c. Country dressed hothouse lambs
easier at 112416 per carcass.

HOGS Receipts, 4,046 head; 1 car on
sale. Market lower. Light to fairly
haavv hoc. aold at 817.16UI18 nr 100

lbs.: pigs, $18.50: roughs, $15.60. Country
aretsea nogs nigner ti ifo.ic err ,u.
rousting pigs almost nominal at 30036c.

Hales Kerns commission company; so
Pennsylvania, hoga. 132 lbs. average,
$17.26; 1 roughs. 267, $16.60. P. Banders:
19 State pigs, 101, $18.30.

Lire Stock Markets ln Other Cities.
KANSAS CITY. Feb. 21. Hogs Re

ceipts. 7,000! steady. Hulk. $17017.35;
heavy, 317.50W17.85; packing and butch
ers, I17.4"tril.,u; ugnip, ti.v i -- j.
pigs. 812010.

Csttle Receipts, 2,300; no Southerns:
steady. l"rlm fed steers, 8181810;
dressed beef steers, $12918: Western
steers. $12frl7: Southern steers, nominally.
$7018; cows, $80141 heifers, $8 606 H Mi
stofkers and feeders, SO10; bulls, 1..50O
10 80; calves. $7314.

Sheep Receipts, 4.000; steady. Lambs,
t1TRil"on. vei.rllnss. 8144M&.7.V weth
ers. $12013: ewes, $11.78012; stockirs and
teeners, siusri,

CHICAGO. Feb. 21. Hogs Receipts,
32,000; market closed active, fully 10 tn
20 cents higher than yesterday: light and
light mixed snowing most gain; esnmaicu

30,000. Hulk of sales, 317. S3 1
17 8.',, butchers. 817 C5W18: light, tn.ir.ff
17 SO: packing, us. iw l i.eu. uirowouie.
$18 231110.75, pigs, good to choice, $14.30
018.83.

Cattle- - Receipts. 8.000; low grade she
stock strong, other cattle slow to steady;
estimated 1,000. Ileef cattle,
good, choice, and prime. $13 73 ft 20; com-

mon and medium. 810.60W13 73- butcher
stock, cnw and heifers, 87.60f13.23; can-ner- s

and cutters. $6.:o87.r.O; stockers and
feeders, good, choice and fancy, $11 0
14.75: Inferior, common and medium, 38l
11; veal calves, good and choice, $10. So
S10 73.

Pheep Receipts, 8,000. market steady
to etronp. choice nnd prime, 818 .10

fiK.SO: medium snd good, S18.r0 18 30.
culls, $14 WIS 50: s, choice and prime,
112312 30 medium and good, $105112;
cull. t.V.'iOflB.SO.

ST. I.OV1S. Fe4i. 21. Hors Receipts.
11.700. He.at heavy, 10015c. higher, oth-
ers. 203 250. higher. Lights. 8l7 44!J17.n
pigs, $12.50016; mixed and butchers, J17 sn
if? 17 90 ; good heavy. $17.83018; bulk,
$17 46017.95.

Cattle Receipts. 1.300: steady Native,
bef ateers. 811 64018.50; yearling steers
snd heifers. $9.60Jtl; cows. $7 54191110;
stockers nnd feeders, $10t?lS.&4. f.ili to
prime Southern beef steers. $10013; beaf
cows and heifers. 17.30 ft 15: canners and
cutters. 85.50C7 25; native calves. 37.75'
16 25. '

Sheep neeelpts. 704: alsdv. Limbs.
$17.50017.90; ee-s- , $S, 508 ; canners
and choppers, $Sff9.

CINCINNATI, Feb. 11. Hogs Receipts.
6,800; alow. Packers nnd bucbers, $16.50?r
17.90: common to choice, $1116.26: pigs
and lights. 310615.73: stags, $14011-50- .

Cattle Receipts, 500; steady; calves,
strong.

Sheep Receipts, 100; steady: lambs
steady.

KAST ni'FFALO, Feb. tl. Cattls
1,100; good, strong.

Calves Receipts, 700. $1 higher, $59
21.50

Hng Receipts. 7.4C4; atesdy. Heavy,
$17.9001$; mixed. $17.73trl7.94; Yorkers,
$17.750 17.80; light Yorkers. $16.250 16.30:
Pigs, $16,73016.26; throwouts, $i:O16.50;etsgs, $10013.

Sheep and Ijtmbs Receipt., 7.400; ac-ti-

lambs, 35c. lower. Lambs, $11013.50:
othera unchanged.

FITTMtrilO. Feb. st - CatLe ateadv
supply light. Trlme, $16 J0O17 54. Sheen
steady; supply light; prims wethers, JlSil.
13.50:fculls and common, $4.5006.50, lambs,
$12013.25. Venl calves, $18013.50. Hogi
steady; receipts, 15 doubt decks, prime
heavies and medium. $17 90tfl8, hctw
Yorkers. $17.6001$; light Yorkers. SIGV
16.30: pigs. $15.60016. rougho, tl5tfl6C.V

rloalng.- -, Il)lr.
Illd. A. lis 3 t

105H
38
47
76

130
74
401

124U
12'
25
19 HI

1 IU?4
100 hi

81--

47
94H

114'i
B8?i
16
64'isy
32 H
bl
10
1SH
Dr.

87
43 ;

ST,
J.S
SI

CU
92
70 V,

120H
f.9i
89H1
C9 t

106
39
60
SO

130H
74 U
41

121H
I2'i
25'4
1

02 "i
111
103

8i;
48
94 V,

11114
69 U
16H
55

8

32 V,

ecu
11
19
56
SS
41

9
V
tU'4
2G,
92 ?i
70T

li 1H
60
9
70 U

R'
1

:
4'
9

7i
31,

OUtl lots.

v;'

6

100 Lnlon Imp; & Taper...
2100 I'nior. r.iclflo

S00 l.'nlon I'aclilc pf
&00 United Allov Steel

Clsnr Stores ..

biiuu.u ti uuDuer
1900'U It M...

94800 U Steel
S Steel jit

Copper
400 Securities Corp...

2200 o Chemical
400 Wabash
200'Vobali pf A
100;V.'ell Karq-- Kxpris...
600 Western Mariand
ICO Western Pacini- -

i'np western union Tei ...
23 10 i M.

100 Wlieeh.niT & Lake Krie

ucjj'WJ'.lle- - Jiotor
103U0, .. . .

200 Wlllyy. Overland ..
wr.ft.n Co

200 worth. V V
rupip

PariB

11

Guardian
Clearing1

MARKET. ItEDEMPTION NOTICE.

Chkofo and Wcs'ern Indiana Rairoid Co.
OENkBAI, MORTGAGE LONDB

Trustees' Offlre, Room S3 (3th Floor),
AUIta Building.

New York. Feb. l. 1019),
The Trustees bare this day designated, by.

lot, the following:
330S 6333 7847 0730 11311 13331
3410 A34A 707O 0770 11330 128.17
3433 6300 7093 0811 11357 13008
3471 63,14 8081 PS33 11359 13184
35SD 6373 8077 9673 1148ft 1334S
33R7 6377 8I4D 9083 11477 13314
381S 6393 8318 100V8 11480 13438
3740 6408 8431 10114 11603 13480
37V3 6860 8438 10308 11697 13(153
3S3S 6803 8453 10338 11863 13834
3940 C881 8307 10347 11081 13738
4013 6887 8838 10291 11683 13760
4108 6904 8848 10338 11873 18811
4108 834 0 8880 10344 11934 13858
431i 0641 8770 10473 11993 13887

6963 10303 1201 1 13018
4330 8977 0003 10338 12038 13967
4401 704S 0018 10680 13172 14013
4403 7110 9049 10699 13338 14033
4430 7341 9070 10768 13370 14074
4448 7393 9170 10813 13398 14181
4468 7897 P203 10803 13313 14301
4490 9393 10877 13363 14339
4801 7433 9464 10914 13609 14331
4817 7631 9470 11043 13333 14334
8013 7690 1'034 11076 12823 14303
6180 7GSS

aa the numbers of tho ICS bonds. Issued under
the trust deed or the Chicago A Western
Indiana Railroad Company dated December
1st. 1832, to be redeemed, by tho operation of
the Sinking Fund on March 1st next, at ths
offlce of Mrart. J. P. Morgan A Co., New
York, at 103 and accrued interest to that date.
Registered bonds a bould be accompanied by a
power of attorney transferring them to bearer.

The following are tho numbers of bonds pre-
viously drawn for redemption but not yet

resented ror payment:S360 8703 7408 8310 8964 13667
4C94 f.UVt 7407 86t 11498

cnARLHS II. KL'SSKLL. liv.fe.1IF.I111KHT L. SATTKRLEK. f

DrVTDF.N'DS AND INTKKEST.

Swift &
Dnlon Block Yards. Chicago.

No. 133
Dividend of TWO DOLLARS ($Z00) per ahans
on the capital stock of Swift A Company, will be

on April 1, 1919. to stockholders of record,
Bald 10, 1919, aa shown on the book of the
tyOmpany. . B .wanr. .

Pt. Louis, 3lo February 4, 1919.
Ths Hoard of Directors of Brown Shoa

Company, Inc.. at a meeting held today de-

clared a dividend of 31. SO per share upon
the Common Stock of this Company, pay-
able March 1, 1919, to common stockhold-
ers of record at tha closo of business Feb-
ruary 20, 1919,

WM. KRAIL. Secretary.

SURItOUATKS'

ANDREWS, HORACE E. In pursuanoe
ef an order of Honorable John P. Cohalan.
a Surrogate of the County of New York,
notice Is hereby given to all persons having
claims against Horace K. Andrews, late of
ths County of New York, deceased, to
present the same with vouchers thereof to
the subscriber at her place ot transacting
business at the office ot C. Andrada, Jr.. 6J
Vanderbllt Avenue, ln the City of New
York, on or before ths 20th day of Julv,
1919, next Dated. New York, the 17th day
of January. 1919. ANTOINETTE D, AN-
DREW'S. Kxecutrlx. C. ANDRADE. JR..
Attorney for Hxecutrlx. No. 62 Vanderbllt
Avenue, Borough uf Manhattan, City of
New York.

6100 United
nf

nf

COAL FALL

A reduction of Zii cents per ton In
tho retail price of bituminous coal de-

livered in Manhattan nnd Tho lironx
was announced yeMerday by coal deal-
ers In these borough. The price is now
$7.25. This is tho wecond reduction In
retail prices since the Fuel

removed Its restrictions. Prices of
anthracite wero- recently cut an averagre
of cents per ton on domestic Elxee
and an averatrn of 35 centa per ton on
6tcam sizes.

Delos W. Cooke. Federal Fnol Admin
Istrator for New York State, unnounced

esterday thnt tLe office of the Fuel
Administrator for the city nnd Stale will
bo closed on March

It IOO Stock Tax Stamp.
A istook transfer tax stamp of $100

denomination li beinB iswued for the
convenience of brokers selling-- lar$T4
blocks of stock, Hugene M. Travis, State
Comptroller, nnnotinced yosterday. Tile
largest denomination used prevlouel
was $20, which necessitated separate
sheets of stampa attached to larso stock

Liverpool Statistics.
Liverpool, Feb. 11. Weekly cotton

etatlstlcs: Imports, 2,000 bales;
72,000 ; tock, 600.000 , American,

S1S.000 ; forwarded, 60,000 ; Amorlcan,
44,000; sales, 11,000; American, 6,000

Quantity afloat, all kinds. 171,000
bales ; quantity afloat, American, 124000
bales.

Investment ..

PRICES AGAIN.

1

Cnatnma Hccclpts 8520, HTD.
Itcccipts for duties at tho Custom

Honso yesterday were $336,379.11, of
which I14S.279.S3 was for morchjmd!s
withdrawn from bondtd warehouses and
J 3SS.0SS 23 for recent Importations. ts

for the week, J2 157,227.64.

YORfTSTOCaC EXCHANGE PRICES.
fConfltttJcd from Preceding Pape )

200 Tobacco J"rwlurts pf 1051
lOO'Transtio Williams Stell 3814
200'Twin City lUipid Transit.

16400'rnitcd
Ity

8100'1'nlled Ity Jmestmcnt
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